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“MARKET TURMOIL”

The past 5 weeks, starting in early May 2006 has 
witnessed a confluence of market price adjustment 
and outright turmoil that rivals anything we’ve seen in 
recent years.

Stocks, Bonds, Currency, Gold, Energy, other 
commodities, and the related economic outlook have
Undergone dramatic change in a short timeframe.

When in turmoil, markets tend to move rapidly, to 
“flee”, and to pressure prices up or down until new 
“comfort zones” are established.

Today we’ll look at the causes, the direction, the
probable extent, and the implications of this turmoil.



JUNE 2006: WHAT’S CHANGED ?
1) Currency direction less clear

2) Dramatic SELLOFFS in Gold, etc.

3) Bond rally underway



Baby-Boom Retirement Debacle Starts 2008-2011



U.S. Retirement programs are completely unsustainable





“…The choices you have to make are exactly
Opposite to what wins elections…” Leon Panetta

See 25 minute TV interview with Donald Walker, Comptroller General
at: http://www.FullHouseTrader.com/aaii_presentations.htm



Deficit looms just when need starts to explode






