
Jan. ’05: Calling an intermediate ECU & Yen top…



But even then the lingering dollar bottom raised questions
of how far and how long the greenback rally would last…



In early ’05, gold toppiness and the relative weakness Of gold 
mining stocks vs. bullion both signaled dollar rally likely



Jul ’05: Forecasting further dollar upside into the Fall…



Sep/Oct ’05: Targeting 94.00 dollar index by mid Nov.



After hitting 93.44 in Nov. ’05, the dollar 
rally pattern begins to lose steam…



…and our key support lines were broken…



4-29-06: “New dollar low is the best technical projection”
{from Cornerstone / Striker seminar in Tampa)



4-24-06: G-7 Statement mirrors IMF position for weaker dollar



6-15-06: Dollar rallying within an intact downtrend. Chart still 
projects further lows. HOWEVER, hedging activity is at least 
short-term supportive. Note vague H&S. Market lacks clarity.



Strict US$ chart reading is still bearish. Watch resistance 
lines closely! Hedging pressure is likely to test them!



What has possibly changed in just a few weeks?…



ECU: A “so-so” bullish chart.  Watch support lines closely! 
Note vague H&S. Hedging activity at least short-term bearish.



Silver lining: If the Dollar softens, it will likely help 
U.S. corporate foreign earnings translations….


