


7-18-03 “… very long term top in bonds is

probably in place…”



The 3-year bond selloff is near a technical bottom



April ’06: Bonds have reached our bottoming targets



Feb ’06: Extreme flat/ inverted yield curve during Fed 
tightening signals a high in yield may be nearby…



Historically, bonds have often bottomed after curve inversions.





April ’06: Slight curve steepening emerges.



4-21-06: Awaiting bullish signals: 1) Resistance line break to
the upside and 2) 10 yr turns relatively stronger than 2 yr



6-16-06: 10 Yr Bond resistance slightly broken as relative 
strength indicator begins to curve to upside…



June ’06: Early signs of bond bottom as resistance is broken






	
	

