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The energy sector was highlighted on 4-17-04 as a relatively strong group I expected to outperform the market during any rebound in the indices.
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3/03/2000 (APC) ANADARKO PETRO | 04/16/2004 |
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SECTOR STOCKS TO WATCH

Note: These are strictly "trading candidates” in any sustained stock market rally.

NOT "buy and hold" investment candidates.

Initial stops on any trades should be set at 15% of entry price or less.

Note: overall shortage of attractive trade setups in otherwise "relatively attractive" industry

groups may be an indication of more "stock weakness than meets the eye" and/or that in

any rally, the participation will be narrower as indices reach new highs but the advance/

decline line fails to confirm.

Primary
HEALTH CARE

LEISURE
Aztar
Dover Downs
Gillette
Hilton
Marriott
Steiner Leisure
Yahoo

ENERGY
Anadarko

COMPUTERS
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Secter  Steckpicks

2nd Group

Allergan
J&J

Lilly
Medtronic
Polymedica

Amerada Hess

BP

Royal Dutch
Varco

Vintage Petroleum

Analog Devices
Akamai
Corning

Intel
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ELECTRONICS

BUS. SERVICES

CYCLICALS
Boeing
Lockheed
BIOTECH
Anika
IND EQUIP.
Boeing

Altera
Maxim

Ceridian
Omnicom

Bio Cryst
Beckmen Coulter
Connetics
Embrex

Gilead
Immunomedics
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Merck

Vaxgen
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presented at the Chicago AAIl on 5-20-04 ‘
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The actual chart of LMT presented at the AAII on 5-20-04
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10/26/2001 (ANIK) ANIKA THERAPEUT 05/20/2004
-Dai = . =9.290 H=10.580 L=9.290 V=3198 Mov Avg-Exponential 7.965 T 5.7

ANIKA THERAPEUT-Daily 05/19/2004 C=10.580 +1.370 0=9.2

The actual chart of ANIK presented at AAIl on
5-20-04. This stock would go on to rally over
40% by mid July!

| Demand Barometer 40.00

ot ottt o

-0.005
W 0.0035
-0.002

eeeeeeeeeeeeeeeee

vattlh ... u|||‘““mNMWI’ININI!IMN""WMMWN\||IIWWNMWH|M\ r ||||||||||||||I|Il|||||i||||mﬂ‘NIHI|I|m|W|iVillllli||m|||1mmuuumllllllliimmmlmum . - mmul? :
Q S SPYTY | — |I|l||“m““\|U|1||||II|I|!|I||U“ml“wuMm""l\lmm‘””mm”Nlln|ﬂmn|||||||||||||I||||||||N||W|fmll\l|||||}||\|“\||U!|l||i|u}lllnlmmnn afhi.... |

SHIELLAE LSRR et B008 BEER anuone oBEEEEERNvans 1 Saseeestle St LTIy Ep—t ] i F
& otieenimiseesseniens sovesmanseseeel s s eoo UL L SRS ‘e cmmmseseme " teata”"S aaaassaans e . st cottiete et S

||||||||||

T , T [ T
m Printed using SuperCharts © Omega Research, Inc. 1997
(% /n e#rs/’%f% au 1ne g(/é/e ,@/// A/hm/) I



S Bishop
The actual chart of ANIK presented at AAII on 5-20-04. This stock would go on to rally over 40% by mid July!
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STOCK PERFORMANCE REVIEW

REGIONAL AAIl MEETING, 4-17-04

CLOSE CLOSE %
4/19/04 8/3/04 CHANGE
APC ANADARKO PETE. 55.74 60.03 7.7%
AHC AMERADA HESS 66.72 83.60 25.3%
ABP ABRAXAS -20.0%
BP BRITISH PETE. 53.93 56.75 5.2%
BR BURLINGTON RSC. 34.22 38.50 12.5%
Sl SMITH INTL 54.50 57.61 5.7%
VPI VINTAGE PETE. 15.36 16.62 8.2%
)44 OCCIDENTAL 49.00 49.97 2.0%
SUN SUN CO. 62.79 68.14 8.5%
INT WORLD FUEL 42.10 37.84 -10.1%
AVERAGE ABOVE: 4.5%
Vs,
SPX 1135.82 1099.69 -3.2%
OoTC 2020.43 1859.42 -8.0%
RUT 586.95 543.63 -7.4%

( NoTE : While 145 nice 4o beat Fhe markes
/’\//“71://] ﬁc/'.g/'f/‘vé veturns J 7” /]fjf'c:‘ /7)) éa 7‘ €7
resalts (rom  re /a%/‘v€/7 §¥mui Slocks
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Performance of the stock watchlist presented 4-17-04.
Assuming entry at the close on Monday 4-19-04 and our
typical stop loss of 20% or tighter.

Note that in an otherwise downtrending stock market, only
two of the 10 picks failed to gain in price and the average
outperformed the SPX by 7.7%, the OTC by 12.5% and the
RU2000 by 11.9% !
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SECTOR and SECTOR STOCK REVIEW: AAll on 5-20-04

CLOSE CLOSE %
5/21/04 7/13/04 CHANGE
AGN  ALLERGAN 86.51 76.75 -11.3%
JNJ  JOHNSON n JOHNSON 54.94 55.38 0.8%
LLY  LILLY 71.98 68.43 -4.9%
MDT  MEDTRONIC 47.66 49.08 3.0%
PLMD POLYMEDICA 28.30 30.01 6.0% -1.3%
AZR  AZTAR 24.33 26.79 10.1%
DDE  DOVER DOWNS 10.75 10.70 -0.5%
G GILLETTE 41.60 42.60 2.4%
HLT  HILTON 17.15 18.78 9.5%
HMT  HOST MARRIOTT 11.87 12.53 5.6%
MAR  MARRIOTT 48.56 49.85 2.7%
STNR  STEINER 19.17 23.60 231%  7.6%
ADI  ANALOG DEV 48.08 42.72 -11.1%
AKAM AKAMAI 13.60 14.85 9.2%
GLW  CORNING 11.90 12.05 1.3%
INTC  INTEL 27.55 26.14 -5.1%
ALTR ALTERA - 21.50 19.82 -7.8%
CEN  CERIDIAN 21.14 20.80 -1.6%
OMC  OMNICOM 79.05 69.35 -12.3%
MXIM  MAXIM 47.38 47.97 12% -3.3%
APC  ANADARKO 53.28 59.33 11.4% (AAIl Regional on 4-17)
AHC  AMERADA HESS 69.76 80.68 15.7%
RD ROYAL DUTCH 48.34 51.78 7.1% The top-performing
VRC = VARCO 19.23 23.47 22.0%
VPl  VINTAGE PETE 14.07 16.98 207% 1549 ENErgy sector anql
APC, AHC, & VPl in
ANIK  ANIKA 10.76 15.37 42.8% particular were also
BCRX BIOCRYST 9.26 6.08  7.41 -20.0% 17-
BEC  BECKMAN 59.13 59.97 1.4% presented on 4-1 708
LH LAB CORP AMERICA 39.93 38.35 -4.0%
CNCT CONNETICS 20.31 23.00 13.2%
EMBX EMBREX 12.16 14.11 16.0%
GILD  GILEAD 63.33 65.70 3.7%
IMMU  IMMUNOMEDICS 5.42 4.48 17.3%
MRK  MERCK 46.59 45.55 -2.2%
VXGNe VAXGEN 14.24 13.81 -3.0%  3.1%
BA BOEING 43.40 50.26 15.8%
LMT  LOCKHEED 46.86 54.52 16.3%
NC NACCO 85.95 93.96 9.3% 13.8%
AVERAGE ABOVE: 4.5%
Ve | q%
SPX 1093.56 1115.14 2.0% \’\
NDX 1408.17 1428.68 1.5%
RUT 545.81 562.69 3.1%

Performance of the stock and sector picks presented 5-20-04. Of the 6 sectors, 4 beat the
S&P 500 and Nasdag 100. The average stock outperformed the SP by 2.5%, the ND100
by 2.6% and the RU2000 by 1.4%
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