GLOBAL STOCK MARKET TIMING SIGNALS
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Last updated as of market close: 8-4-04

ChinaJFC

NOTE: The above "country timing sequences" are all based on closed-end funds or mutual funds

traded in the U.S. The countries and their associated funds are listed below:

Australia: IAF | Austria: EWO / Belgium: EWK / Brazil: BZF, BZL / Canada: EWC / Chile: CH / China:
JFC / France: EWQ / Germany:EWG / Hong Kong: EWH / India: IFN / Indonesia: IF / Israel:ISL /
Italy: EWI/ Japan: EWJ, JPN / Netherlands: EWN / Russia: TRF / Singapore: EWS, SGF / Spain:

EWP / Switzerland: EWL / Taiwan: ROC,EWT / Thailand: TTF / Turkey: TKF / U.K.: EWU
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