
“House Partiers” may be due for major hangover



Foreign buying of treasuries helped keep interest rates lower
than they ordinarily would be in economic recovery, allowing
buyers to bid home prices up to ever higher levels.



As home prices rose, riskier mortgage volume exploded
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Housing glut reaches levels of the last real estate collapse: late 80’s

Housing inventories at 
Same levels as late ’80’s









HOME PRICES ARE NOW FALLING











McMANSION SLOWDOWN
A- The most job-intensive housing sector… a lot of jobs could be lost

B- Boomers downsize… perfect storm of Baby Boom & Housing Bubble



Long-term positive view: 14 million new households in 10 years


